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FT Vest Total Return Income Fund:
Series A2

2024 Vintage - Historical Performance Analysis

The historical performance presented relates to Series A2's 2024 Designated Period. The is for informational purposes only and is not an offer to sell, nor a solicitation of an offer to
purchase shares of this or any future series or Designated Period.
An investor should carefully consider the investment objectives, risks, and charges and expenses of the Fund before investing. The offering memorandum contains this and other

important information and is available through the First Trust Capital Management L.P. private asset platform or upon request. Your clients should read the offering memorandum
carefully before investing. This document is not intended as a substitute for the offering memorandum and should not be relied upon as such.
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IMPORTANT INFORMATION First Trust
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The information contained herein is provided for informational and discussion purposes only and is not, and may not be relied on in any manner as, legal, tax or investment advice or as an offer to sell or a solicitation of an offer to buy an interest in the
Fund. A private offering of interests in the Fund will only be made pursuant to the Fund’s private placement memorandum, including supplements thereto (the “Offering Memorandum”) and the Fund’s subscription documents, which are furnished to
accredited investors on a confidential basis through the First Trust Capital Management L.P. (FTCM) private asset platform. Financial Advisors must sign a platform access agreement to obtain a login to view offering and subscription documents. The
information contained herein will be superseded by, and is qualified in its entirety by, reference to the Offering Memorandum, which will contain additional information about the investment objective, terms and conditions of an investment in the Fund and
may also contain tax information and risk and conflict of interest disclosures that are important to any investment decision regarding the Fund. Accordingly, this confidential investment presentation (the “presentation”) should not be relied upon in
formulating an investment decision.

This presentation is being furnished on a confidential basis to investment advisers, broker-dealers and other parties (and institutional family offices) for the purpose of gauging whether there is client interest in the Fund. This presentation and the
information contained herein may not be reproduced or distributed, nor may its contents be disclosed to third parties, including clients, without the prior written consent of FTCM. No person has been authorized to make representations or
provide any information relating to these investments that are inconsistent with or not otherwise contained in the Offering Memorandum. By accepting delivery of this presentation, each recipient agrees to the foregoing.

Investment in the Fund will involve significant risks, including loss of the entire investment. Fund investments are illiquid, as there will be no secondary market for interests in the Fund and none is expected to develop. Alternative investments such as the
Fund are speculative, have higher fees than traditional investments, include a high degree of complexity and risk and are appropriate only for eligible, long-term investors who are willing to forgo liquidity and put capital at risk for an indefinite period of
time. The Fund engages in leverage and other potential speculative practices that may increase volatility and risk of loss. Before deciding to invest in the Fund, prospective investors should read the Offering Memorandum in its entirety and pay particular
attention to the risk factors contained therein. Investors must be a verified “accredited investor” as defined in SEC Regulation D, and should have the financial ability and willingness to accept the risk characteristics of the Fund’s investments and the Fund
itself.

Prospective investors should make their own investigations and evaluations of the information contained herein. Each prospective investor should consult its own attorney, business adviser and tax adviser as to legal, business, tax and related matters
concerning the information contained herein and any offering. Important risk factors are set forth in the Fund’s Offering Memorandum, which should be considered carefully by prospective investors.

First Trust Capital Management L.P. (‘FTCM”) has entered into a contractual agreement with an affiliate, First Trust Portfolios L.P. (“First Trust’), to solicit investors in certain funds managed by FTCM. In consideration of these services, First Trust
receives (i) a placement fee and (i) a performance fee equal to 20% of any performance-based compensation received by FTCM. In addition, since First Trust’s affiliate, First Trust Capital Partners LLC, owns 50% of FTCM'’s parent, First Trust Capital
Solutions L.P., First Trust will indirectly benefit from an increase in fees received by FTCM. Since FTCM’s management fees or other incentive fees are based upon a percentage of assets under management, the more assets under management, the
higher fee income to both FTCM and First Trust. In addition, due to such compensation, First Trust has an incentive to sell private investments issued by FTCM or offered through the First Trust Private Investment Platform, resulting in a material conflict
of interest which should be considered when making a decision to invest in private funds offered by or through FTCM. First Trust will not be involved in the provision of services by FTCM.

Neither First Trust nor any of its officers, employees, agents or affiliates makes any express or implied warranty or undertaking with respect to this presentation or the Offering Memorandum and none of them accepts any responsibility or liability with
respect to the accuracy or completeness of such documents. In addition, as First Trust is a non-exclusive placement agent for the interests, First Trust does not take any responsibility as to the proposed suitability of an investment in interests for any
particular investor that elects to invest in the Fund through the services of an investment adviser, broker-dealer, family office or other intermediary. Prospective investors should consult with their own investment, legal, tax and other advisers when
considering an investment in the Fund and should not rely upon First Trust to provide any such services.

The third-party information used in this document has been obtained from various published and unpublished sources considered to be reliable. However, FTCM cannot guarantee its accuracy or completeness and thus does not accept liability for any
direct or consequential losses arising from its use.
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FTCM does not accept responsibility for the tax treatment of any investment product. FTCM assumes that, before making any commitment to invest, the investor and (where applicable, its beneficial owners) have taken whatever tax, legal or other advice
the investor/beneficial owners consider necessary and have arranged to account for any tax lawfully due on the income or gains arising from any investment product provided by FTCM. An investor who is required to file a U.S. tax return may disclose to
any and all persons, without limitation of any kind, the tax treatment and tax structure of this investment and its transactions and all materials of any kind (including opinions or tax analyses) that are provided to the investor relating to such tax treatment
and tax structure. Neither FTCM nor FTP provides tax or legal advice. For such advice, investors should consult their tax, legal, or other advisors as appropriate.

An investor should carefully consider the investment objectives, risks, and charges and expenses of the Fund before investing. The Offering Memorandum contains this and other important information and is available through the FTCM private asset
platform. Investors should read the Offering Memorandum carefully before investing. This presentation is not intended as a substitute for the Offering Memorandum and should not be relied upon as such.

Certain information contained in this presentation constitutes “forward-looking statements,” which can be identified by the use of forward-looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “target,” “project,” “estimate,” “intend,”
“continue” or “believe,” or the negatives thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or the actual performance of the Fund may differ materially from those reflected or
contemplated in such forward-looking statements. Some of the information contained in this summary has been obtained from third party sources. While such information is believed to be reliable for the purposes used herein, neither FTCM, nor any of its
affiliates or partners, members or employees, assume any responsibility for the accuracy of such information.

” o« | "o« Y
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IRS circular 230 disclosure: FTCM does not provide tax or legal advice. To ensure compliance with U.S. Treasury regulations, we hereby inform you that any discussion of U.S. tax matters contained in these materials (and any attachments) (i) were not
intended or written to be used, and cannot be used or relied upon, by you for the purpose of avoiding any U.S. tax-related tax-penalties and (i) were written in connection with the "promotion or marketing” of the transaction(s) or matter(s) addressed in
these materials. Accordingly, investors should seek advice based on their circumstances from an independent tax advisor.

The information included herein is confidential and intended solely for the use by FTCM and its placement agents, third-party broker-dealers, advisers or family offices. Itis not to be reproduced or distributed except with the written permission of FTCM.

Performance data represents past or hypothetical performance. Current performance may be lower or higher than the performance data quoted. Past performance does not guarantee future results. Actual results will vary. The investment return and
principal value of an investment will fluctuate so that an investor’s interests, when redeemed, may be worth more or less than their original cost. In considering any performance data contained herein, you should bear in mind there can be no assurance
that the Fund will achieve comparable results or that target returns will be met.

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, neither FTCM nor First Trust is undertaking to give advice in any fiduciary capacity within the
meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial professionals are responsible for evaluating investment risks independently and for exercising independent judgment in determining whether investments,
including an investment in the Fund, are appropriate for their clients.

An investment in the Fund is speculative and not suitable for all investors. Investing in the Fund is only intended for experienced and sophisticated investors who are “accredited investors” and are willing to bear the high economic
risks associated with such an investment. Investors should carefully review and consider potential risks before investing. See the Offering Memorandum for further disclosure of the risks of investment.
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FT VEST TOTAL RETURN INCOME FUND SERIES A2 PERFORMANCE TABLE  |First Trust
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Fund / Component / Index 3-Month Return 6-Month Return 1-Year Return Inc_:lfeption DS ISP AL
otal Return Ann. Return
Total Return Income Fund - Series A2* 2.60% 4.65% 11.12% 19.83% 9.65%
Covered Call o o 0 o )
Equity + Weekly Options Premium 3.08% 5.63% 14.04% 28.75%
Downside Hedge -, ;oo 1.19% 2.92% -8.93% :
Long Put + Box
S&P 500 Index 3.61% 7.26% 17.41% 42.15% 19.49%
Bloomberg U.S. Aggregate Bond Index** -1.03% -0.81% 2.98% 4.66% 2.33%

TRIF A2 Equity Basket + Weekly Options Cumulative Returns vs. S&P 500 Index (Without Put): 68.2% of SPX ITD***

Performance from 8/2/2024 — 7/24/2026. Total management fees: 2.65% per annum payable monthly.

*Net Total Return is based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. **Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge
management fees or brokerage expenses, and no such fees or expenses were deducted from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index. **Equity Basket + Weekly Options Cumulative Return as a Percentage of S&P 500 Index Cumulative Return.

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted. Investment
returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost.
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MONTHLY OPTION PREMIUMS & DISTRIBUTIONS: TRIF A2 First Trust
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Since the strategy’s inception, option premium and dividends received from the underlying stock holdings have been sufficient to support the annualized
target income level, net of fees.

2.50%

mmmm Disfributions Made mmmmm Options Premium Generated* Average Distribution Made: 1.25%

2.00%

1.50%
1.00%
0.50%
0.00%

824 9/24 10/24 11/24 12124 125 2/25 325 4/25 5/25 6/25 7/25 8/25 9/25 10/25 11/25 12/25 1/26 2/26 3/26 4/26 526  6/26

Source: Vest Financial as of July 2026.

The distribution history represents dividends that were paid by the Fund per $1,000,000 invested and is not a guarantee of the Fund’s future dividend-paying ability.

*The options premium collected is generated by writing weekly call options on a portion of the stock basket the Fund holds. Option premium and dividends received from the underlying stock holdings make up the distribution amount.

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost.
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TRIF A2 PERFORMANCE DURING ELEVATED VOLATILITY
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Across negative S&P 500 months with elevated volatility* (VIX average > 20), the Fund delivered lower drawdowns, lower standard deviation, and

improved downside capture relative to the S&P 500.

Max Drawdowns by Month
March 2025 April 2025 March 2026
TRIF A2 S&P 500 TRIF A2 S&P 500 TRIF A2 S&P 500
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Source: UMB, Bloomberg. Past performance is not a guarantee of future results.
*VIX average > 20 during the month.

Risk/Return Comparison

March 2025
Fund Net Return Standard Deviation ~ Downside Capture
TRIF A2 -3.77% 10.88% 66.93%
S&P 500 -5.63% 20.64%
April 2025
Fund Net Return Standard Deviation = Downside Capture
TRIF A2 0.01% 19.54% -1.85%
S&P 500 -0.68% 48.97%
March 2026
Fund Net Return Standard Deviation ~ Downside Capture
TRIF A2 -3.82% 10.88% 76.64%
S&P 500 -4.98% 18.13%

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost.
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CUMULATIVE RETURNS OF TRIF A2 - 2024 VINTAGE First Trust
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Over the two year designated period, TRIF A2 outperformed the Bloomberg U.S. Aggregate Bond Index (Bloomberg AGG) and
generated a cumulative return equal to approximately 47% of the S&P 500 Index’s cumulative return.

Cumulative Returns of FT Vest TRIF A2 vs. S&P 500 & Bloomberg AGG
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Source: UMB, Bloomberg. Performance from 8/2/2024 — 7/24/2026.
Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost.
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TRIF A2 - 2026 VINTAGE: A STEP-UP IN THE PUT STRIKE PRICE First Trust
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As part of the “roll”, the Fund purchased a new put to cover the new term period, extending the downside hedge for existing investors at a higher strike price.

S&P 500 Index Level: 8/2/2024 - 8/31/2026

8000
---- 2024 Designated Period Put Strike: $5,346.56

7500
7000

S&P 500 Index
change over the
period shown: 42%
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82 92 102 1/2 122 112 22 312 42 52 62 72 82 92 102 1172 122 172 22 32 42 52 62 12 82

Source: Vest Financial.

The downside hedge is designed to mitigate the risk of loss for investors who hold shares for the entire designated period and is intended to be fully achieved at the end of the designated period. The Fund does not seek to provide a specific level of protection, and there
is no guarantee that the attempt to limit losses will be successful. The terms of the next designated period have not yet been established in the current Private Placement Memorandum and may differ from those of the current designated period.
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An investor should carefully consider the investment objectives, risks, and charges and expenses of the Fund before investing. The offering memorandum
contains this and other important information and is available through the First Trust Capital Management L.P. private asset platform or upon request. Your

clients should read the offering memorandum carefully before investing. This document is not intended as a substitute for the offering memorandum and
should not be relied upon as such.
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